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For common interest

increased year by year, reaching more than 
8 million at the peak prior to the pandemic. 
What is particularly important is that the 
number of students studying in each oth-
er’s country has increased significantly, and 
both countries have become each other’s 
largest group of students studying abroad. 
The substantial increase in personnel 
exchanges has helped the people of both 
countries understand each other. In partic-
ular, a large number of international stu-
dents will lay the foundation for the long-
term development of the two countries in 
the future.

How to plan and create the future is a 
common issue for China and the ROK. 
Building a future-oriented China-ROK rela-

tionship faces some challenges and difficul-
ties.

It is necessary to develop competitive 
cooperation based on the horizontal divi-
sion of labor. In the field of advanced tech-
nology, especially in the fields of 
semiconductors, communications and digi-
tal economy, the two sides should make full 
use of the advantages of the two countries, 
and work together to build a new founda-
tion for common development. However, 
achieving this will not be easy. For example, 
the ROK is increasingly worried about Chi-
na and is wary of developing close econom-
ic and technological cooperation with 
China. In particular, the United States is 
intensifying its comprehensive strategic 
competition with China and vigorously 
promoting the reconstruction of supply 
chains and the forming of semiconductor 
alliances and technology alliances target-
ing China. As an ally of the US, and also 
based on its own interests, the ROK will be 
likely to participate in these endeavors. Yet 
deepening economic relations is in the real 
and long-term interests of both sides. 
Whether it is disintegration or partial 
decoupling, it will cause serious damage to 
the ROK and weaken the basis for the 
development of cooperation between the 
two countries. Therefore, it is necessary to 
take practical and effective cooperative 
measures to maintain the stable operation 
of the intersecting supply chains. Recently, 
the foreign ministers of the two countries 
met and made it clear that it is very impor-
tant to maintain the stability of supply 
chains.

The most important meaning of the 
strategic partnership is cooperation. The 
two countries share a common interest in 
maintaining the stability of the Korean 
Peninsula and Northeast Asia. Given that 
the issues of strategy, security and inter-
state relations on the Korean Peninsula 
and Northeast Asia have complex causes, 
there is no simple or once-and-for-all solu-
tion. Although the Democratic People’s 
Republic of Korea and the ROK have made 
a lot of progress in developing relations, 
the DPRK’s nuclear weapons and the 
ROK’s changing policies toward the DPRK 
by alternating ruling parties make the sit-
uation on the peninsula full of variables. 

Under the circumstance that the US 
implements comprehensive strategic com-
petition with China, the ROK’s participa-
tion in the US’ strategic arrangements 
narrows its strategic choices, and it 
becomes more difficult to choose between 
strengthening the US-ROK alliance and 
maintaining the stability of China-ROK 
relations. The new ROK government 
emphasizes mutual respect, equality and 
mutual benefit between China and the 
ROK. Indeed, paying attention to and 
accommodating the important interests 
and appeals of the other party, and resolv-
ing differences through consultation and 
coordination to avoid the intensification of 
conflicts are the basis for building a strate-
gic partnership. There are multiple and 
sensitive economic, political, security and 
social issues between China and the ROK. 
The key is to communicate and negotiate 
based on mutual trust.

It is crucial to strengthen ideological and 
cultural exchanges between China and the 
ROK, and deepen the understanding 
between the two peoples. A worrying trend 
is the sharp decline in the level of aware-
ness and understanding between the two 
countries for a number of reasons. In the 
era of online media, the orientation of pub-
lic opinion changes greatly, quickly, and 
sometimes unmanageably. The reasons 
behind it are complicated. Under the new 
situation, the two countries need to seek 
new ways of cooperation to give full play to 
the positive role of online media in enhanc-
ing social understanding and recognition of 
the two countries. Strengthening educa-
tional exchanges and cooperation is future-
oriented, we should build a sustainable 
educational cooperation between the two 
countries, establish cooperative education 
funds, promote the co-construction of 
courses among universities, and jointly cul-
tivate higher talents. More effective work 
needs to be done.
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T he Regional Comprehensive Eco-
nomic Partnership agreement 
came into force for more than half 
a year. In the face of continuous 

downward pressure on the world economy, 
the RCEP has released huge dividends for 
regional trade and investment, which is 
beneficial to economic growth both in Asia 
and beyond.

The RCEP marks a major step forward 
for economic integration in the Asia-Pacific 
region. In the past six months, the value of 
trade between China and the RCEP mem-
ber countries has reached a record high. 
According to the General Administration of 
Customs, the trade volume between China 
and the RCEP member countries increased 
by 7.5 percent year-on-year in the first seven 
months of 2022. In July, the country’s trade 
value with the other RCEP members hit 1.17 
trillion yuan ($170.8 billion), up 18.8 per-
cent year-on-year, adding 5.6 percentage 
points to the nation’s overall trade growth 
that month. According to an estimate pub-
lished by the Peterson Institute for Interna-
tional Economics, the RCEP is expected to 
register a net increase of $519 billion in 
exports and $186 billion in national income 
for its members each year by 2030.

In addition, the RCEP has effectively pro-
moted local-foreign economic and trade 
cooperation. More than 56,000 certificates 
of origin have been issued in the six months 
since the RCEP came into effect. Tariff sav-
ings are expected to reach $40 million. 
Guangdong, Jiangsu, Zhejiang provinces, 
Beijing and Shanghai municipalities, and 
other provinces and cities with different 
levels of import and export activities have 
benefited from the new opportunities for 
foreign trade development brought by the 
RCEP.

According to the RCEP regional activity 
index of Chinese micro, small and medium-
sized foreign trade enterprises, in the first 
half of 2022 the number of China’s SMEs 
exporting to the RCEP countries increased 
by 23.1 percent year-on-year.

The RCEP innovatively adds new intel-
lectual property rights, e-commerce, com-
petition, government procurement and 
other issues, and makes provisions for 

strengthening cooperation in the fields of 
SMEs, economic and technological cooper-
ation. Besides, the RCEP has formulated 
high-standard economic and trade rules 
considering inclusiveness and comfort. 
These are important manifestations of the 
RCEP as a comprehensive, modern, high-
quality, and reciprocal trade agreement.

The effective implementation of the 
RCEP will further connect the Chinese and 
ASEAN markets, strengthen the connection 
of the supply and industrial chains, and 
expand the scale of trade and investment 
between the two sides. ASEAN remains 
China’s largest trade partner in 2022. The 
total value of trade with ASEAN was 3.53 
trillion yuan ($515.2 billion), an increase of 
13.2 percent, which accounted for 15 per-
cent of all imports and exports in the peri-
od between January and July. In the first 
quarter of this year, China’s exports of 
cross-border goods to ASEAN increased by 
98.5 percent. The 2022 “RCEP Regional 
Cross-border E-commerce Import (B2C) 
Index Report” shows that the total RCEP 
cross-border e-commerce import index has 
increased by nearly twice in three and half 
years, and the annualized growth rate from 
2019 to 2021 reached 33.2 percent, which 
fully reflects that the RCEP brings new 
momentum to regional digital trade.

The RCEP promotes the upgrading of 
China-ASEAN connectivity, as borne out by 
the growth in freight volume along the New 
International Land-Sea Trade Corridor. Sta-
tistics show 379,000 transmission exten-
sion units were shipped through the route 
in the first half of this year, up 33.4 percent 
year-on-year. The import and export of 
goods on the China-Laos Railway has 
exceeded 1 million metric tons. A total of 
173 cross-border trains between China and 
Vietnam have been operated, and 5,196 
TEUs of containers have been shipped, an 
increase of 19.3 percent and 26.3 percent 
year-on-year respectively. The newly 
opened “Southeast Asia-Qinzhou-Xi’an”, 
“RCEP-Beibu Gulf Port-Henan” and other 
multiple rail-sea linked transport routes 
continue to promote economic and trade 
cooperation between China and the 
ASEAN.

Pacific countries. However, the IPEF is not 
a free trade agreement, which steers its ori-
entation away from either reduced tariffs or 
free trade. The Joe Biden administration 
has followed the Donald Trump adminis-
tration’s strategy of suppressing China, 
accelerated the decoupling of regional sup-
ply chains from China, thus interfering in 
the Asia-Pacific region’s economic integra-
tion.

The RCEP meets the realistic needs of 
regional countries to deepen economic and 
trade cooperation, accelerates the post-pan-
demic recovery and conforms to the histor-
ical trend of win-win cooperation. China 
insists on jointly building an open world 
economy, continuously promotes institu-
tional opening-up, and provides strong 

external market support for the RCEP 
member countries. 

Looking forward, the open and inclusive 
RCEP will inject new momentum into the 
high-quality development of the regional 
economy and continue contributing to the 
world economy.
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Realistic dividends, crucial mission
The implementation of the RCEP is injecting stronger impetus 
into regional economic integration and development

The RCEP realizes trade liber-
alization and facilitation 
through direct tax reduction, 
rules of origin and other 
unified meth-
ods, provides 
an important 
guarantee 
mechanism for 
the optimiza-
tion and stabili-
ty of regional 
supply chains, 
and helps accel-
erate the inte-
gration of 
regional supply 
chains and 
industrial 
chains. There are big dif-
ferences in the level of 
development between Chi-
na and ASEAN countries, 
and their industries are highly 
complementary. Under a unified 
and transparent institutional envi-
ronment, countries are willing to 
seize the opportunities of lower import 
costs and increased export opportunities, 
give full play to their comparative advanta-
ges, and promote resource optimization 
and innovation in the region. Enterprises 
participate in the shaping and expansion of 
industries on a larger scale. 

The world is entering a new period of 
turbulence and change, economic globali-
zation has encountered adverse currents, 
and global economic governance has been 
in trouble. The mission of the RCEP is to 
overcome difficulties and inject stronger 
impetus into regional economic integration 
and development.

There are clear risks and signs that the 
trend toward more protectionist policies 
could accelerate. Developed countries rep-
resented by the United States and Europe-
an countries have taken protectionist 
measures to restrict trade through tariff 
and non-tariff barriers. The Indo-Pacific 
Economic Framework for Prosperity, pro-
posed by the US, is a new attempt to revise 
the connection between the US and Asia-
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China and the ROK should resort to consultation and coordination to maintain their supply chains and regional stability

A fter the end of the Cold War, Chi-
na and the Republic of Korea 
seized the opportunity and 
quickly normalized relations 

with forward-looking thinking in big-pic-
ture terms. In the 30 years since the estab-
lishment of bilateral diplomatic ties, the 
relationship between China and the ROK 
has achieved rapid and comprehensive 
development.

Bilateral economic and trade relations 
have developed rapidly across the board. 
Today, China is the ROK’s largest trading 
partner, and the ROK is China’s third-larg-
est trading partner. Through investment, 
production, trade and services, the two 
countries have formed deep-rooted eco-
nomic links and development interac-
tions. The two countries have 
complementary advantages in production, 
technology and markets, greatly expanding 
the space for the development of bilateral 
economic and trade relations. The signing 
of the free trade agreement between China 
and the ROK provided a good rules-based 
environment for the deepening economic 
relations. The two sides have thus signed a 
good deal of cooperation agreements in 
investment, finance, new energy, telecom-
munications, transportation and technolo-
gy development, establishing a supply 
chain system with multi-field and multi-
level cooperation.

In terms of political relations, based on 
consensus, mutual benefit and mutual 
trust, the two countries have actively pro-
moted the development and improvement 
of bilateral relations, from a cooperative 
partnership and then comprehensive coop-
erative partnership, to strategic cooperative 
partnership, steadily deepening their coop-
eration. The establishment of the strategic 
partnership between the two countries is 
indeed a breakthrough development. 
Although China and the ROK have differ-
ent political systems, the two sides have 
launched a high-level strategic dialogue, 
diplomatic and security dialogue, political 
party dialogue and other mechanisms 
under the strategic partnership to conduct 
exchanges and consultations on bilateral, 
regional and world affairs. Faced with the 
complex situation on the Korean Peninsula, 
and in Northeast Asia and the Asia-Pacific 

region, the 
two countries 
have insisted on 
communication and 
consultation to try and find a 
solution. Of course, due to the differences 
in the security interests of the two coun-
tries, conflicts will also arise. For example, 
the deployment of the Terminal High Alti-
tude Area Defense in the ROK caused ten-
sion between the two countries. But in 
general, the political relations between the 
two countries have maintained overall sta-
bility and cooperation. 

In social and cultural aspects, personnel 
exchanges between the two countries have 
grown substantially. Before the outbreak of 
the COVID-19 pandemic, there were more 
than 10 million visits between the two 
countries every year, with a peak of more 
than 13 million visits a year. Tourists from 
both sides regard each other as the most 
important place to visit. The number of 
Chinese tourists traveling to the ROK has 
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